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Economy 

Bangladesh's exports rise 14% in August to USD 3.38 bn 

 Following a more than 11% drop a month ago, Bangladesh's export earnings made a dramatic recovery in August, clocking 

over 14% year-on-year. 

 Apparel shipments, particularly knitwear, brought in USD 3.38 bn for the country, according to the Export Promotion Bureau 

(EPB). However, it's still behind the monthly target of USD 3.71 bn. 

From: https://www.dhakatribune.com/business/2021/09/03/bangladesh-export-earnings-rise-by-14-in-august 

Positivity Rate: Below 10pc after three months 

 The Covid-19 positivity rate declined below 10% after more than three months as the country logged 1,743 new cases 

yesterday. 

 Against a total of 17,750 tests done in the past 24 hours till 8:00am yesterday, the positivity rate was 9.82%. Earlier on May 

31, the positivity rate was 9.82%. 

From: https://www.thedailystar.net/health/disease/coronavirus/news/positivity-rate-drops-below-10pc-after-three-months-2168516 

Banks  

Borrowers save BDT 94.0 bn on lending rate cap 

 The lending rate cap helped borrowers save interest costs of BDT 94.0 bn last year as banks lost the amount from their interest 

income. 

 Even though the interest income of the banking sector declined by 9.4% last year – the first year of imposing the lending rate 

cap – compared to a year ago, lenders were smarter in diversifying earning sources. 

From: https://www.tbsnews.net/economy/banking/borrowers-save-BDT9400cr-lending-rate-cap-297808 

Fuel & Power 

PM to open five power plants on September 12 

 Prime Minister Sheikh Hasina is expected to inaugurate five power plants, having a total of 879 MW electricity generation 

capacity, on September 12, reports BSS. 

 The five power plants are Bibiyana-III 400 MW Combined Cycle Power Plant in Habiganj, Zulda, Chattogram 100 MW Power 

Plant Unit-2, Meghnaghat 104 MW Power Plant in Narayanganj, Modhumoti 100 MW Power Plant in Bagerhat and 

upgradation of Sylhet 150 MW Power Plant to 225 MW Combined Cycle Power Plant in Sylhet. 

From: https://today.thefinancialexpress.com.bd/last-page/pm-to-open-five-power-plants-on-september-12-1630774338 

Refiners to reopen petrochem plants 

 Currently-shut private petrochemical and refinery plants might be allowed to resume operations, concentrating on diesel 

output, amid a demand-side fine change of fortune, sources said. 

 A dozen such plants, which have been closed over the past 16 months for a lack of raw material, were mainly manufacturing 

petrol before the machines came to a grinding halt in June 2020. 

From: https://today.thefinancialexpress.com.bd/first-page/refiners-to-reopen-petrochem-plants-1630773785 

RMG 

Smuggling, malpractices hit Bangladesh textile sector growth 

 The primary textile sector of Bangladesh is losing business worth about USD 6 bn annually on the local market due to 

smuggling of fabrics, misdeclaration in imports and misuse of bonded warehouse facilities. 
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 According to business leaders in the sector, saris, three-pieces and shirting cloth from India, China and Pakistan have been 

flooding the local market for a long time though official data show very negligible quantities of commercial imports of the 

items. 

From: https://www.newagebd.net/article/148223/smuggling-malpractices-hit-bangladesh-textile-sector-growth 

RMG export to US grows by 28pc in Jan-July 

 Bangladesh’s apparel export to the United States continued to rise for the last couple of months as the US economy started 

rebounding, overcoming the Covid pandemic woes. 

 Readymade garment exports to the US, the largest export destination for Bangladesh, in January-July of 2021 grew by 28.04% 

to USD 3.7 bn from USD 2.89 bn in the same period of 2020, according to the US Department of Commerce’s Office of Textiles 

and Apparel data. 

From: https://www.newagebd.net/article/148197/rmg-export-to-us-grows-by-28pc-in-jan-july 

Feed Industry 

Feed industry yet to dispel pandemic clouds 

 The feed producing sector is still struggling to get back on track because of repeated pandemic onslaughts on livestock 

businesses that are still in the red with a low demand.  

 The industry, known as backward linkage of poultry, shrimp, fishery and cattle farms, had rebounded rapidly towards the end 

of 2020 following a rise in demand for feed after the Covid-led 66-day shutdown was withdrawn. 

From: https://www.tbsnews.net/economy/feed-industry-yet-dispel-pandemic-clouds-297553 

Start-up 

ShopUp going to get over USD 74 m in fresh funding 

 ShopUp, the country's largest business-to-business (B2B) marketing platform to support small neighbourhood shops and 

online sellers, is reportedly going to receive a fresh round of venture capital funding of more than USD 74 mn from a group 

of investors led by USA-based venture capitalist Valar Ventures. 

 DealstreetAsia, a Singapore-based investment industry portal, reported on Friday that ShopUp had already secured USD 74.4 

mn in a fresh round of funding. 

From: https://www.tbsnews.net/economy/corporates/shopup-going-get-over-74m-fresh-funding-297775 

Corporates 

BEXIMCO allowed IPO-placement amount swap for Sukuk if undersubscribed 

 The Bangladesh Securities and Exchange Commission has allowed Bangladesh Export Import Company Limited to interchange 

Sukuk subscription amount between the initial public offering and the private placement if any of them remains 

undersubscribed. 

 According to the consent letter, any unsubscribed amount in the private offer must be offered through public offer and any 

unsubscribed amount in public offer can be arranged through private placement. 

From: https://www.newagebd.net/article/148199/beximco-allowed-ipo-placement-amount-swap-for-sukuk-if-undersubscribed 

Padma now seeks saviours abroad 

 Padma Bank has started looking for potential foreign investors, in keeping with its earlier wish to merge with a state lender 

to prevent its financial health from deteriorating further. 

 As a part of the move, the lender signed a memorandum of understanding with California-based investment bank DelMorgan 

& Co on September 2, according to a press release issued by the bank. 

From: https://www.thedailystar.net/business/economy/banks/news/padma-now-seeks-saviours-abroad-2168751 
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DISCLAIMER: 

Unless otherwise stated, all information contained in this document (the “Publication”) shall not be reproduced, in whole or in part, without the 

specific written permission of Shanta Securities Limited. 

 

Shanta Securities Limited makes its best effort to ensure that the content in the Publication is accurate and up to date at all times. Shanta Securities 

Limited makes no warranty, representation or undertaking whether expressed or implied, nor does it assume any legal liability, whether direct or 

indirect, or responsibility for the accuracy, completeness, or usefulness of any information that contain in the Publication. It is not the intention of 

the publication to be used or deemed as recommendation, option or advice for any action(s) that may take place in future. 


